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SSC # 27 — TAX-FREE SAVINGS ACCOUNTS

This course is eligible for:

3 Life & A&S CE Credits for BC, SK, MB & ON.
3 Life CE Credits ONLY for AB
Target Audience

This course is designed for financial advisors, brokers, and agents licensed in Life, A&S,
or General Insurance who support clients with savings strategies, tax-efficient planning,
and long-term financial goal setting. It is ideal for advisors seeking to deepen their
understanding of Tax-Free Savings Accounts (TFSAs), their rules, benefits, limitations,
and strategic uses for individuals, seniors, newcomers, and incorporated clients.

Course Overview

Introduced in the 2008 Federal Budget, the Tax-Free Savings Account (TFSA)
represents one of the most significant savings innovations in Canadian financial
planning. Positioned between an RRSP and a non-registered account, the TFSA offers
Canadians unparalleled flexibility: tax-free growth, tax-free withdrawals, and the ability to
use funds for any purpose at any time.

This course provides a comprehensive overview of TFSA rules, contribution limits,
investment options, taxation considerations, and reporting requirements. Advisors will
learn how to guide clients through contribution strategies, withdrawal planning,
over-contribution penalties, transfers, and the impact of TFSAs on government benefits.
The course also explores how TFSAs interact with estate planning, corporate planning,
and the financial needs of newcomers to Canada.

Purpose of the Course

The purpose of this course is to equip financial advisors with the knowledge and tools
needed to confidently explain, recommend, and optimize TFSA strategies for clients.
Advisors will learn how TFSAs fit into broader financial plans, how they compare to
RRSPs, and how they can be used to support short- and long-term goals. By
understanding the full scope of TFSA rules and opportunities, advisors can help clients
maximize tax-free growth, avoid costly mistakes, and make informed decisions that
support their financial well-being.



Learning Objectives
Upon successful completion of this course, the financial advisor will be able to:

1. Understand the Fundamentals of TFSAs

o Explain the purpose and structure of Tax-Free Savings Accounts
e ldentify who can contribute to a TFSA
« Understand resident and non-resident contribution rules

2. Apply Contribution, Withdrawal & Reporting Rules

Explain annual contribution limits and how they are determined
Understand the rules governing withdrawals and recontributions
Identify CRA reporting requirements

Explain the consequences of over-contributing

3. Evaluate Investment Options & Account Types

e ldentify qualified and non-qualified investments
e Understand the different types of TFSAs available
o Explain how transfers work and when they are appropriate

4. Navigate Taxation & Government Benefit Implications

e Understand how TFSAs are taxed (or not taxed)
o Explain the impact of TFSAs on seniors and government income programs
e Understand the treatment of TFSAs at death

5. Integrate Risk-Management & Protection Considerations

« Explain CDIC and Assuris protection as it relates to TFSAs
« Understand how TFSAs fit into broader financial and estate planning

6. Compare TFSAs to Other Savings Vehicles

e« Compare TFSAs and RRSPs, including pros and cons of each
« Understand when a TFSA may be beneficial for corporations
e Evaluate whether newcomers to Canada should open a TFSA

7. Explore Broader Economic & Future Considerations

o Understand the impact of TFSAs on the Canadian economy
« Recognize emerging trends and the future role of TFSAs in financial planning
o Apply key definitions and terminology when discussing TFSAs with clients



