
 
 

SSC # 5 - TAXATION & YOUR NON-CORPORATE CLIENTS  

This course is eligible for: 

6 CE Credits Life & A&S for BC, SK, MB & ON. 

6 CE Credits Life & 2 CE Credits A&S for AB. 

General CE Credits as marked on certificate for some Provinces. 
 

Target Audience 

This course is designed for financial advisors of all experience levels who provide guidance to 
individuals on tax-efficient financial planning, estate planning, and income-management 
strategies. It is ideal for advisors seeking to strengthen their foundational tax knowledge and 
better support clients and prospects with practical, compliant, and effective tax-saving ideas. 

Formal Course Overview 

Taxation plays a central role in every financial decision your clients make, yet many individuals 
lack a clear understanding of how income, deductions, credits, and government programs affect 
their overall financial picture. Advisors are often the first point of contact when clients seek 
strategies to reduce taxes, optimize income, or plan for major life events. 

This course provides advisors with a comprehensive overview of the Canadian tax system as it 
applies to non-corporate clients. From earned income definitions and tax credits to registered 
plans, capital gains, government benefits, and estate considerations, advisors will gain the 
essential knowledge needed to provide informed, responsible, and value-driven tax guidance. 
The course emphasizes practical application, helping advisors understand how tax rules influence 
real-world financial outcomes. 

Purpose of the Course 

The purpose of this course is to equip advisors with the foundational tax knowledge required to 
confidently address client questions and identify tax-efficient planning opportunities. Advisors will 
learn how various income sources are taxed, how deductions and credits work, and how 
government programs and registered plans can be integrated into a client’s overall financial 
strategy. By understanding these principles, advisors can better support clients in minimizing tax 
burdens, maximizing benefits, and planning effectively for the future. 

 

 

 

 

 



Learning Objectives 

Upon successful completion of this course, the financial advisor will be able to: 

1. Understand the Structure of the Canadian Tax System 

• Describe the fundamentals of the Canadian tax system 
• Identify what constitutes taxable Canadian property 
• Understand federal and provincial tax rates and credits 

2. Identify and Apply Key Tax Planning Concepts 

• Distinguish between earned income, investment income, and other income sources 
• Explain how indexing affects income, deductions, and overall tax liability 
• Recognize the advantages of common tax-planning strategies for individuals 

3. Evaluate Registered and Non-Registered Planning Tools 

Understand the rules, limits, benefits, and pitfalls of: 

• RRSPs and RRIFs 

• TFSAs 

• Reverse mortgages 

• Home Buyers’ Plan (HBP) 

• Lifelong Learning Plan (LLP) 

• Explain the taxation of mutual funds, segregated funds, and life insurance products 

4. Navigate Deductions, Credits, and Government Programs 

• Identify key tax deductions and credits and how they apply 
• Understand disability and medical tax credits 
• Explain eligibility and contribution rules for Registered Disability Savings Plans (RDSPs) 
• Understand child-related credits, caregiving credits, and education-related benefits 
• Describe the structure and benefits of CPP, QPP, OAS, GIS, and EI, including CPP/QPP 

splitting 

5. Apply Capital Gains and Charitable Giving Rules 

• Calculate capital gains and losses 
• Understand the Lifetime Capital Gains Exemption (LCGE) 
• Explain the tax implications of charitable donations and non-taxable gifts 

6. Address Specialized Tax Situations 

• Understand taxation of child expenses and related deductions 
• Explain U.S. vacationing rules and cross-border estate/tax considerations 
• Identify the tax implications of scholarships and awards 
• Understand GST/HST credits and eligibility 

 

 



7. Integrate Taxation into Estate and Succession Planning 

• Explain the tax treatment of estates, wills, probate, and life insurance 
• Identify tax-sheltered investment opportunities 
• Understand tax deductions and credits available at death 
• Recognize common CRA abbreviations, acronyms, and forms 

 


