
 

SSC # 54 – GENERATING RETIREMENT INCOME OPPORTUNITIES FOR 
SENIORS 
 

This course is eligible for: 

5.0 Life & A&S CE Credits for BC, SK, MB & ON. 

5.0  LIFE CE Credits ONLY for AB. 

Target Audience 

This course is designed for financial advisors, planners, and insurance professionals who 
support older Canadians or wish to deepen their expertise in retirement income planning. It is 
ideal for advisors who want to help seniors generate sustainable, tax-efficient income 
throughout retirement, manage risks, and optimize the use of personal, employer-based, and 
government-provided income sources. 

Course Overview 

There was a time when retirement in Canada was predictable: most workers left the workforce 
at 65, employer pensions were common, and government benefits provided a reliable 
foundation. That era is gone. Today’s retirees face a very different landscape—defined benefit 
pensions are disappearing, government programs face demographic pressure, and seniors 
must increasingly rely on their own savings and investment decisions to fund retirement. 

At the same time, low interest rates, volatile markets, and longer life expectancy have made 
retirement income planning more complex and more critical than ever. This course explores the 
full range of retirement income sources available to seniors and examines how these sources 
can be effectively managed through each phase of retirement. Advisors will learn how to help 
clients determine income needs, convert assets into income, manage withdrawal strategies, 
mitigate risks, and build diversified, sustainable retirement income plans. 

Purpose of the Course 

The purpose of this course is to equip financial advisors with the knowledge and strategies 
needed to help seniors generate reliable retirement income in an environment where personal 
responsibility has replaced traditional pension security. Advisors will learn how to evaluate 
income sources, structure tax-efficient withdrawals, use investment and insurance products 
effectively, and guide clients through the risks that threaten retirement sustainability. With this 
understanding, advisors can help seniors enhance their lifestyle, protect their assets, and 
maintain financial independence throughout retirement. 



Learning Objectives 

Upon successful completion of this course, the financial advisor will be able to: 

1. Determine Retirement Income Needs 

• Understand how to assess income requirements for different phases of retirement 
• Recognize lifestyle, health, and longevity factors that influence income needs 
• Identify gaps between expected income and required income 

2. Convert Assets into Sustainable Income 

• Understand retirement income fundamentals 
• Recognize strategies for turning savings into predictable cash flow 
• Identify the benefits and limitations of various withdrawal approaches 

3. Apply Effective Portfolio Allocation & Diversification 

• Understand the role of asset allocation in retirement income planning 
• Recognize the benefits of diversification for risk management 
• Identify how allocation strategies change throughout retirement 

4. Identify and Mitigate Retirement Income Risks 

• Understand survival risks, longevity risk, and the “retirement risk zone” 
• Recognize how market volatility, inflation, and low interest rates impact income 

sustainability 
• Identify strategies to reduce exposure to these risks 

5. Evaluate All Sources of Retirement Income 

• Understand government income sources: CPP/QPP, OAS, GIS 
• Recognize employment-related sources, including defined benefit pensions 
• Identify personal sources such as RRSPs, RRIFs, TFSAs, non-registered investments, 

and home equity 

6. Apply Product-Based Income Strategies 

• Understand annuity types, longevity protection, and insured annuity strategies 
• Recognize RRIF options, withdrawal rates, withholding tax, and tax-efficient RRIF 

strategies 
• Understand GIC and bond laddering, dividend strategies, and systematic withdrawal 

plans 
• Evaluate guaranteed withdrawal benefit plans 

 

 



7. Use Tax-Efficient Planning to Maximize Income 

• Understand the role of TFSAs, RRSPs, and RRIFs in tax-efficient income planning 
• Recognize the tax implications of dividends, interest, and capital gains 
• Identify strategies for optimizing after-tax retirement income 

8. Support Seniors with Holistic Retirement Income Planning 

• Understand how to integrate government benefits, personal savings, and insurance 
solutions 

• Recognize opportunities to enhance retirement lifestyle and financial security 
• Identify strategies for adapting income plans as clients age and circumstances change 

 


