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SSC # 57 — INCOME TAX PLANNING FOR SENIORS

This course is eligible for:

4.0 Life & A&S CE Credits for BC, SK, MB & ON.

4.0 LIFE CE Credits ONLY for AB.

Target Audience

This course is designed for financial advisors, planners, and insurance professionals who
support older Canadians and wish to deepen their expertise in personal tax planning for seniors.
It is ideal for advisors who want to help aging clients minimize taxes, optimize income, maximize
government benefits, and integrate tax-efficient strategies into retirement and legacy planning.

Course Overview

Effective income tax planning is essential for seniors who want to preserve their wealth, reduce
unnecessary tax burdens, and ensure their retirement income lasts as long as possible. As
Canadians age, their financial lives become more complex—multiple income sources, changing
deductions, evolving tax credits, and the interplay between retirement income and government
benefits all require careful coordination. This course provides a comprehensive overview of the
Canadian Income Tax Act as it applies to seniors, along with relevant Canada Revenue Agency
(CRA) rules and interpretations.

Advisors will explore which income sources qualify as earned income, which do not, and how
deductions and credits can be used strategically to reduce taxable income. The course also
highlights tax-efficient estate planning opportunities, including income splitting, wealth transfers,
charitable giving, and the use of tax shelters. By understanding these principles, advisors can
help seniors minimize or defer taxes while strengthening both their retirement and legacy plans.

Purpose of the Course

The purpose of this course is to equip financial advisors with the knowledge and tools needed to
help seniors navigate Canada’s tax system effectively. Advisors will learn how to identify
tax-saving opportunities, apply relevant deductions and credits, structure retirement income
efficiently, and integrate tax planning into broader financial and estate strategies. With this
understanding, advisors can help seniors reduce tax erosion, enhance cash flow, and preserve
more of their wealth for themselves and their beneficiaries.



Learning Objectives
Upon successful completion of this course, the financial advisor will be able to:

1. Understand the Canadian Income Tax Framework

e Recognize key provisions of the Income Tax Act
e Understand taxable Canadian property and general tax rules
o Identify how personal income tax rates, indexing, and the tax-on-tax system work

2. Apply Core Tax Concepts for Seniors

o Understand what constitutes income, deductions, and net income
e Recognize which income sources qualify as earned income
e Identify deductions available to seniors, including RRSP contributions

3. Maximize Tax Credits for Older Canadians

¢ Understand personal tax credits and other available credits

e Recognize the disability credit, expanded disability supports, and the Canada Caregiver
Amount

o Identify credits related to pension income, housing support, medical expenses, and
attendant care

e Understand newer programs such as the Canadian Dental Care Plan and Pharmacare
Act

o Recognize eligibility for GST/HST credits

4. Navigate Tax Filing Requirements

e Understand tax calculations, filing deadlines, and reporting obligations
e Recognize how different income sources affect taxable income and benefits

5. Apply Income Splitting & Attribution Rules

e Understand income splitting and pension splitting opportunities

e Recognize attribution rules related to property transfers, loans to spouses or minors, and
trusts

o Identify rules for indirect payments, loan guarantees, and split income tax

6. Evaluate Taxation of Insurance & Investment Strategies

o Understand taxation of life insurance withdrawals, loans, and policy assignments

e Recognize tax-deferred insurance transfers

o |dentify charitable giving opportunities using life insurance, RRSPs, RRIFs, TFSAs, and
publicly traded securities



7. Support Tax-Efficient Wealth Transfers & Estate Planning

¢ Understand deemed disposition taxes at death

e Recognize opportunities for charitable giving and legacy planning

o Identify strategies to make interest expenses tax-deductible and optimize RRSPs,
RESPs, and overlooked credits

8. Assist Seniors with Practical Tax Support

o Recognize the availability of free tax services for seniors
e Understand how to help clients organize documentation and prepare for tax season



